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Disclaimer

Disclaimer

The information contained in this presentation (the "Presentation") has been prepared by Forward Water Technology Corp (the “Company”) and contains information
pertaining to the business and operations of the Company. The information contained in this Presentation: (a) is provided as at the date hereof, is subject to change
without notice, and is based on publicly available information, internally developed data as well as third party information from other sources; (b) does not purport to
contain all the information that may be necessary or desirable to fully and accurately evaluate an investment in the Company; (c) is not to be considered as a
recommendation by the Company that any person make an investment in the Company; and (d) is for information purposes only and shall not constitute an offer to
buy, sell, issue or subscribe for, or the solicitation of an offer to buy, sell or issue, or subscribe for any securities of the Company in any jurisdiction in which such offer,
solicitation or sale would be unlawful prior to registration or qualification under the securities laws of such jurisdiction. Where any opinion or belief is expressed in this
Presentation, it is based on certain assumptions and limitations and is an expression of present opinion or belief only. The third party information has not been
independently verified. While the Company may not have verified the third party information, it believes that it obtained the information from reliable sources and has
no reason to believe it is not accurate in all material respects. No warranties or representations can be made as to the origin, validity, accuracy, completeness, currency
or reliability of the information. The Company disclaims and excludes all liability (to the extent permitted by law), for losses, claims, damages, demands, costs and
expenses of whatever nature arising in any way out of or in connection with the information in this Presentation, its accuracy, completeness or by reason of reliance by
any person on any of it. This Presentation should not be construed as legal, financial or tax advice to any individual, as each individual’s circumstances are different.
Readers should consult with their own professional advisors regarding their particular circumstances and the Company assumes no liability for any consequences to
the investor of any investment in the Company’s securities. A prospective investor is not entitled to rely on parts of the information contained in this Presentation to the
exclusion of others.

Any information in this Presentation demonstrating or implying the historical performance of the Company or any other entity addressed in this Presentation is
intended only to illustrate past performance of such entities and are not necessarily indicative of future performance of the Company or such entities. An investment in
the Company's securities is speculative and involves substantial risk and is only suitable for investors that understand the potential consequences and are able to bear
the risk of losing their entire investment.

An investment in the Company may have tax consequences to the investor. The Company assumes no responsibility for the tax consequences of any investment.
Investors should confer with their own tax advisors regarding an investment in the Company.

Industry Information

This Presentation contains or references certain market and industry data which is based upon information from independent industry publications, market research
and other publicly available sources. Although the Company believes these sources to be generally reliable, such information is subject to interpretation and cannot be
verified with complete certainty due to limits on the availability and reliability of data, the voluntary nature of the data gathering process and other inherent limitations
and uncertainties. The Company has not independently verified any of the data from third party sources referred to in this Presentation and accordingly, the accuracy
and completeness of such data is not guaranteed.



Forward Looking Information

Forward Looking Information

Included in this Presentation is certain forward-looking information (as such term is defined under applicable Canadian securities laws) related to the Company. This information relates to future events or future
performance and reflects management's expectations and assumptions regarding the growth, results of operations, performance and business prospects and opportunities of the Company. Such forward-looking
information reflects management's current beliefs and is based on information currently available to management of the Company and a number of assumptions that management believed were reasonable on
the day such forward-looking information was presented. Refer, in particular, to the relevant sections of the Presentation for a discussion of certain assumptions management has made in presenting forward-
looking information. In some cases, forward-looking information can be identified by terminology such as "may", "will", "should", "expect", "plan", "anticipate", "intend", "believe", "estimate", "predict", "potential",
"continue" or the negative or grammatical variations of these terms or other similar expressions concerning matters that are not historical facts. In particular, information regarding the Company's future
operating results and economic performance is forward-looking information. A number of factors could cause actual events or results to differ materially from the events and results discussed in the forward-
looking information. See a description of certain of such risks in the Company's financial statements, management's discussion and analysis and other public disclosure documents filed on www.sedar.com.

Forward-looking information relates to analyses and other information that are based on forecasts of future results, estimates of amounts not yet determinable and other uncertain events. Forward-looking
information, by its nature, is based on assumptions, including those described below, and involve known and unknown risks, uncertainties and other factors that may cause the actual results, performance or
achievements to differ materially from those expressed in the forward-looking information. Any forecasts or forward-looking predictions or statements cannot be relied upon due to, among other things, changing
external events and general uncertainties of the business. Results indicated in forward-looking information may differ materially from actual results for a number of reasons, including without limitation:
expectations regarding future revenues, earnings, capital expenditures and operating and other costs; business strategy and objectives; market trends; the sufficiency of cash and working capital for future
operating activities; expectations for other economic, business, regulatory and/or competitive factors related to the Company or the industries it competes in generally; anticipated production capacity; and other
events or conditions that may occur in the future.

Investors are cautioned that forward-looking information is not based on historical facts but instead is based on reasonable assumptions and estimates of management of the Company at the time they were
made and involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the Company to be materially different from any future results,
performance or achievements expressed or implied by such forward-looking information. Such factors include, among others, risks relating to competition; general economic conditions; dependence on suppliers
and skilled labour; dependence on key personnel; rapid technological change; termination of client accounts; ongoing costs and obligations; success of quality control systems, management of growth,
reputational harm; legal proceedings; future changes in government regulation; dependence on customer adoption; and the expected or potential impact of the novel coronavirus ("COVID-19") pandemic, as well
as the risk factors described in the Company's public filings on www.sedar.com. Prospective investors are cautioned that the foregoing list is not exhaustive of all factors and assumptions which may have been
used. Although the Company has attempted to identify important factors that could cause actual results to differ materially, there may be other factors that cause results not to be as anticipated, estimated or
intended. There can be no assurance that such forward-looking information and statements will prove to be accurate as actual results and future events could differ materially from those anticipated in such
information and statements. Accordingly, investors should not place undue reliance on forward-looking information and statements, as statements containing forward-looking information involve significant risks
and uncertainties and should not be read as guarantees of future results, performance, achievements, prospects and opportunities. The forward-looking information and statements contained herein are
presented for the purposes of assisting investors in understanding the Company's expected financial and operating performance and the Company's plans and objectives and may not be appropriate for other
purposes.

All forward-looking information in this Presentation is qualified by these cautionary statements. The forward-looking information is made only as of the date that such information is made, and is subject to
change after such date. The Company disclaims any intention or obligation to update or revise any forward-looking information whether as a result of new information, future events or otherwise, except as
required under applicable securities regulations.

An investment in securities of the Company is highly speculative and involves a high degree of risk, and should only be made by persons who can afford the total loss of their investment.



WHAT WE DO

FORWARD WATER TECHNOLOGIES CORP (“FWTC”) HAS 
DEVELOPED A PATENTED INDUSTRIAL WATER TREATMENT 
SYSTEM THAT ALLOWS MANUFACTURING OPERATIONS TO 

REDUCE LIQUID WASTE VOLUME BY AS MUCH AS 95%, 
EXTRACTING VALUABLE CLEAN WATER THAT WOULD 

OTHERWISE REQUIRE COSTLY DISPOSAL. 

FWTC ALLOWS WATER THAT WOULD OTHERWISE BE LOST 
FOREVER TO BE RE-INTRODUCED INTO MANUFACTURING 

OPERATIONS, CREATING A STRONG ROI FOR CLIENTS WHILE 
DRAMATICALLY REDUCING THEIR ENVIRONMENTAL 

IMPACT. 



BUSINESS DESCRIPTION FACT SHEET

REVENUE MODELS 

Founded: 2015
Website: 
www.forwardwater.com
2 Locations: 
Sarnia, ON (HQ), Toronto, ON 
Employees: 4
Capital Raised to Date: 
$8.4M Equity, $6M Non-
Dilutive Grants

COMMERCIAL PLANT

FWTC has developed a low-cost wastewater treatment 
process that can effectively handle waste streams that are 
disposed of today using energy intensive high-cost 
processes.

FWTC extracts clean water through a membrane utilizing a 
Forward Osmosis (FO) method. Without using applied 
pressure, applied energy,  or forced filtration FWTC’s, FO 
process rejects all impurities and separates only the clean 
water from the waste stream. 

FWTC has now completed full commercial design of 
modular transportable containerized equipment and is 
prepared to deliver this equipment to end users. 

Build Own Operate : FWTC constructs a facility for on-site operation and operates the equipment as a service. Customer pays a fee for each 
cubic metre of wastewater treated.

Build Operate Transfer : FWTC constructs a facility for on-site operation and operates the equipment as a service. Over time and with 
service contract and purchasing agreements ownership and operations are taken over by customer. Service and maintenance contracts will 
continue post-transfer. 
Licensing : Addressing foreign markets FWTC will license the technology with well established equipment providers and operators. This will 
generate transfer fees and on-going royalties. 

EXECUTIVE SUMMARY



MANAGEMENT TEAM

C. Howie
Honeyman
CEO & President, 
Director

PhD, Chemistry,
Materials Expert, 20 yrs in 
new technology 
development, 
>50 US patents,
3rd Early-stage company

Leonard 
Seed 
Director of Ops 
and Engineering

MSc, P.Eng., 
18 yrs 
process/product 
development, 7 US 
patents on water 
treatment

Dr. Philip
Jessop
Executive Research 
Director

PhD, Chemistry, 
Technology creator, 
sustainable chemistry 
expert, Full Professor 
at Queens University

Wayne 
Maddever
Director, COO

PhD., P.Eng., Materials 
Science.
Extensive experience  
in management of 
early-stage  
companies

linkedin.com/in/c-howie-
honeyman-7a41b316

linkedin.com/in/wayne-
maddever-ph-d-fcae-p-
eng-2b893

linkedin.com/in/philip-
jessop-9038a115

linkedin.com/in/lpseed

Grant 
Thornley
VP Engineering 
Sales

BSc (Eng) 
Extensive experience  
in water technologies.

https://www.linkedin.com/
in/gthornley/

Mike 
Willetts
CFO

B.A.Sc.,, MBA, CPA 
Canada

https://www.linkedin.com/
in/michaelwilletts/



WATER INDUSTRY TRENDS AND NEEDS

5.8%

INDUSTRIAL WASTEWATER 
GROWTH RATE (CAGR)*

$15B/y

INDUSTRIAL WASTEWATER 
TECHNOLOGY MARKET 

SIZE
2024*

2030 : The global deficit for fresh water will reach 2,700 
billion cubic meters – affecting 60% of the then worlds population. 
(World Bank, 2016)

Wastewater sent to disposal wells removes the 
volume of 300 hrs of Niagara falls water, 

forever, each year
Industrial Wastewater Treatment Industry by Region*

*https://www.statista.com/statistics/1099424/
market-size-industrial-wastewater-treatment-
global-by-region/



FWTC’S KEY TARGET SECTORS
A $67 BILLION ADDRESSABLE MARKET

INDUSTRIAL WASTEWATER* ($15B OPPORTUNITY)

FOOD & BEVERAGE** ($40B+ OPPORTUNITY)

MINING*** ($12B OPPORTUNITY)

* https://www.statista.com/statistics/1099424/market-size-industrial-wastewater-treatment-global-by-region/
**Flavoring Syrup and Concentrate Manufacturing Market Global Briefing 2019, The Business Research Company, June 2019
***https://www.prnewswire.com/news-releases/global-mining-water--wastewater-treatment-market-report-2019-2023-focus-on-growth-opportunities-for-sustainable-solutions-300962194.html 
and https://www.prnewswire.com/news-releases/lithium-mining-market-size-to-reach-usd-6-37-billion-in-2030--rising-demand-for-lithium-for-manufacturing-ev-batteries-and-application-in-ceramic-
and-glass-manufacturing-are-some-key-factors-driving-industry-demand-says-emergen--301484908.html

$67 Billion

Food & Beverage

IndustrialMining

Emerging Sector : Lithium for EV batteries
$7.5B USD (2022) with CAGR 12% to 2030 (https://www.grandviewresearch.com/industry-analysis/lithium-market)

Primarily recovered from under-ground water or brines

Many opportunities for improved efficiencies when brines are concentrated by FWTC’s FO water removal process



LITHIUM OPPORTUNITY

• Lithium demand to exceed supply beyond 
2040 
• New lithium deposits are largely contained in 

aquafers
• All require water processing including 

concentration of water streams à FWTC!
• FWTC engaged with 10+ globally positioned 

lithium companies
• All companies very sensitive to ESG profiles
• Cornish Lithium engagement is revenue generating
• Samples exchanged in with at > 3 other companies

FORWARD WATER TECHNOLOGIES 9



VALUE PROPOSITION
VERSUS TRADITIONAL DISPOSAL

UNTREATED 
INDUSTRIAL 

WASTEWATER
HIGHLY REDUCED VOLUME MEANS LESS 
TRANSPORT AND LESS DISPOSAL COST

TRADITIONAL 

WASTEWATER DISPOSAL

VALUABLE CLEAN WATER 
FOR RE-USE IN 

MANUFACTURING

SYSTEM INSTALLED 
AT CLIENT SITE

DEEP WELL DISPOSAL 
OR

HIGH INTENSITY 
THERMAL TREATMENT



FORWARD WATER: 
BEYOND THE SCOPE OF TODAY’S OPTIONS

Membrane treatment that goes beyond the limits of reverse osmosis

1000 ppm 35,000 ppm 240,000 ppm
Seawater

Std Reverse Osmosis

Evaporation

160,000 ppm

Crystallization
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Off Site Disposal

SALINITY LEVEL (TDS)



PATENTED 3 STEP WATER REMEDIATION SYSTEM

Water is pulled through a 
membrane by osmosis 
due to the high ”salt” 
content on the opposite 
side.

The “salt” is converted to 
a gas that bubbles out of 
the clean water which is 
then discharged.

The gas is captured and 
turned back into a “salt” 
to be reused over and 
over.

1

2

3



ENVIRONMENTAL ADVANTAGES 
ENABLING WATER REUSE AND CO2 REDUCTION

• Reduced energy consumption leads to reduced CO2 emissions 
• Water is preserved through recycling process
• Clean water can be re-used or to replenish water reserves

FORWARD WATER TECHNOLOGIES

3rd Party Case Study shows 
as much as 50% lower CO2

emissions compared to 
traditional multi effect 
evaporators (MEE) 

CO2 emission



Modern 
Water

Trevi 
Systems

Evaporators Membrane 
Distillation

Multistage 
Flash

Electro 
Deionization

Traditional 
Disposal

Range of 
Application

Costs 

Scalability

Green 
House Gas 
Impact

Forward 
Osmosis
Landscape Alternative Technologies 

COMPETITIVE LANDSCAPE



COMMERCIAL SITE DEVELOPMENT

Essential to completing a commercial contract: Mobile Commercial Demo On-Site

35,000 L/d capacity but scalable to 
larger volumes
Under active construction
Completion Q3 2022
Transportable for on-site 
operations
Targeting revenue generating 
testing projects

Tower: 24’ x 8’ x 8’



INCREASING REACH & AWARENESS

Engaged Manufacturing Representatives & Licensees 

Manufacturing reps have been 
formalized including international 
partners
Royalty based license with partner in 
India 
Entered into distribution partnership 
with key membrane supplier
Engaged engineering marketing team



REVENUE MODEL
3 OPTIONS TO SATISFY ANY OPPORTUNITY

1. Build Own Operate
• FWT unit placed at target site and customer is charged on per m3 basis with long term take 

or pay contract
• Similar to industrial gases industry for oxygen/nitrogen plants

2. Build/Sell/Service
• Sale of unit to operator, w/ ongoing service agreement 
• Alternatively ongoing per m3 royalty (may include service)
• Unit sale price at percentage margin of capital coats , percentage of selling price as annual 

service

3. License
• Technology license to builder/owner
• Ongoing per $/ m3 treated water royalty depending application or % of CapEx
• Suits large corporations with engineering/build capability



CLIENT ENGAGEMENT

Computer 
Modelling

• Predictive operations and system performance modelled
• Solubilities, complexes and precipitates are calculated 

and qualified

• FO membrane and salt draw testing on representative 
sample

• Test results provide data on key operating parameters

• Scaled, fully operational pilot plant
• Data from Stage 1-3, optimization of system 

performance

• Live feed treatment, 24/7 uncovers 
variables/unknowns

• Data from Stage1-4, precise calculations of 
OPEX/CAPEX

Bench Top Testing

In-House Pilot Plant 
Testing

On-Site Pilot Demonstration 
Plant

Stage 1

Stage 2

Stage 3

Stage 4

Go/No Go

Initial System Modelling

Test and Design Validation

System performance validation Or 
Proposal



C. Howie Honeyman, CEO
416 451 8155
Howie.Honeyman@forwardwater.com

Further Information; 
519 333 5888

info@forwardwater.com
TSXV: FWTC


